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Addendum - III 
References:  
 
a. Bid Identification No.: AEGCL/MD/Tech-32/400 kV Umrangshu/2026/BID. 
b. NIT No.: AEGCL/MD/Tech-32/400 kV Umrangshu/2026/NIT, Dated 08/09/2026. 
c. Name of the Work: "Construction of New 400/132 kV Umrangshu Grid Substation along with Associated Transmission System at Dima Hasao 

District, Assam". 
d. Addendum-I No.: AEGCL/MD/Tech-32/400kV Umrangshu/2026/09 Date: 27.09.2026 
e. MoM of Pre-Bid Meeting Dated 05.10.2026 
f. Addendum-II No.: AEGCL/MD/Tech-32/400kV Umrangshu/2026/13 Date: 15.10.2026 
g. Corrigendum-I No.: AEGCL/MD/Tech-32/400kV Umrangshu/2026/14 Date: 15.10.2026 
h. Corrigendum-II No.: AEGCL/MD/Tech-32/400 kV Umrangshu/2026/20 Dated 27.10.2026 

 
1. With reference to the previously published “Corrigendum-II and Time Extension-II” vide no. - AEGCL/MD/Tech-32/400 kV 

Umrangshu/2026/20, Date: 27.10.2026 in respect of the above-mentioned bid/tender documents, the following addendum are hereby issued 
against the clauses mentioned below. This addendum shall be read in conjunction with the earlier publication and shall be treated as final and 
be considered accordingly. 

SN. 
Clause of 

Tender Data 
Sheet 

Specification 
on Bid 

Documents 
As Amended Earlier 

 
Detail Clause 

1 

 
 
 
 
 
Bid Vol-I, 
Section-IX, 
Appendix 2: 

 
 
 
 
 
Price 
Adjustment 
–  
not 
applicable 

 
 
 
 
 
Price Adjustment: 
Price Variation allowed 
only for supply of Power 
Transformers, Reactors, 
Conductors, Cables and 
Tower Structures 
without any ceiling on 

Detail Price Variation Clause 
 
 
 
1. Applicability 

Prices payable to the Contractor under the Contract shall be subject to price 
adjustment during the contractual delivery period to reflect changes in the 
cost of specified material components. 
 
Price variation (PV) shall be applicable only to the  Plant and Equipment as 
mentioned in the “Corrigendum II and Time Extension II”. 
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individual items and the 
aggregate Price 
Variation payable under 
the Contract shall be 
subject to an overall 
ceiling of 10% of the 
Contract Value. Price 
variations shall be as 
per IEEMA publication. 
 

2. Basis of Price Variation 
Price Variation shall be calculated in accordance with the applicable IEEMA 
Price Variation Formula and the monthly indices published by IEEMA. 
 
The applicable IEEMA circulars and price indices shall be used for 
determining the relevant indices for Price Variation. The IEEMA circulars are 
available at https://ieema.org. 
 
Base Date and Applicable Date 
The Base Date for the purpose of Price Variation shall be the date 
corresponding to the applicable indices prevailing 30 days prior to the date 
of Bid Opening. 
 
The Applicable Date shall be the date corresponding to the applicable 
indices prevailing 60 days prior to the date of Final Inspection or 60 days 
prior to the date of Waiver of Final Inspection. 
 

3. Period of Applicability 
Price Variation shall be applicable only during the contractual delivery 
period. 
 
No positive Price Variation shall be payable for any period of delay 
attributable to the Contractor. However, where there is a decrease in the 
applicable prices/indices during such Contractor-attributable delay period, the 
corresponding negative Price Variation shall be applicable and recoverable 
by AEGCL. 
 
In no case, positive Price Variation will be allowed beyond the original 
contractual closing date. 
 

4. Non-Publication of Indices 
In the event that an applicable IEEMA index for a particular month has not 
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been published, the latest index published immediately prior to that month 
shall be considered for the purpose of calculating Price Variation. 
 
 

5. Positive and Negative Price Variation 
Where the calculated Price Variation is positive, the admissible amount shall 
be payable by AEGCL to the Contractor, subject to the maximum ceiling 
specified below. 
 
Where the calculated Price Variation is negative, the corresponding amount 
shall be recovered by AEGCL from the Contractor. 
 

6. Ceiling on Positive Price Variation 
Price Variation allowed only for supply of Power Transformers (Item no. 23.01 
of BoQ1), Reactors (Item No. 24.01 of BoQ1), Conductors (Item No. 4.02 of 
BoQ1, Item No 4.01 in BoQ5, Item No 3.01 in BoQ9 and Item No. 3.01 of 
BoQ12), Cables (Item No. 32, 33 of BoQ1, Item No. 18, 19 of BoQ5) and 
Tower Structures (Item No. 1 of BoQ9, Item No. 1 of BoQ12) without any 
ceiling on individual items and the aggregate Price Variation payable under 
the Contract shall be subject to an overall ceiling of 10% of the Contract 
Value. Price variations shall be as per IEEMA calculator. 
 
No ceiling shall apply to negative Price Variation. 
 

7. Components Not Eligible for Price Variation 
No Price Variation shall be payable on the following: 
a) Freight and Insurance components of FOR Destination prices; 
b) Installation and Services; 
c) Freight and Insurance; 
d) Any item or component not specifically identified as eligible for Price 
Variation under this Contract; and 
e) The portion of the Contract price paid to the Contractor as advance 
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payment. 
 
8. Submission of Price Variation Bills 

The Contractor shall submit Price Variation bills, whether positive or 
negative, along with the relevant supporting documents for verification and 
payment/recovery. 
 
The documents shall include, as applicable: 
a) Relevant IEEMA circulars and published indices; 
b) Price Variation calculation sheet; 
c) Sheet generated through the IEEMA Online PV Calculator; and 
d) Any other supporting documents required to substantiate the Price 
Variation claim. 
 

9. Discontinuation of IEEMA Online PV Calculator 
In the event that IEEMA discontinues the IEEMA Online PV Calculator, the 
Contractor shall submit the Price Variation calculation along with duly 
notarized copies of the relevant IEEMA circulars, applicable indices, 
calculation sheets, and other supporting documents along with the respective 
invoice. 
 

10. Currency 
All quoted rates and Price Variation calculations under the Contract shall be 
in Indian Rupees (INR). 
 

11. General 
Price Variation shall be calculated strictly in accordance with the applicable 
IEEMA Price Variation Formula, the relevant IEEMA monthly indices, and the 
provisions of this Contract. No Price Variation shall be admissible for any 
item, component, period, or circumstance not specifically covered under 
these provisions. 
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2. In addition to the above, it is to be kindly noted that – “Time for bid submission end date and tender opening date” for the bidding document 
referred to the above-mentioned works / tenders is extended as detailed below: 

Tender submission end date: 11:00 Hrs. of 16.11.2026.     
Techno-commercial bid opening: 14:00 Hrs. of 17.11.2026. 

 
All other terms and conditions of the bid document shall remain same. 

 
The above Addendum - III shall form an integral part of the above-referred Bid Identification Numbers. Except to the extent expressly stated herein, all 
other clauses, terms, and conditions of the bid documents shall remain unchanged. Bidders are requested to regularly visit the website 
https://assamtenders.gov.in/nicgep/app to keep themselves updated regarding the above tenders. Bidders who have already submitted their bids 
are also requested to suitably modify their bids, if required, in accordance with this Addendum - III. 

 
 
 

                                                                                      Sd/-                                                
                                                                                          Chief General Manager, (PP&D) 

                                                                                           Assam Electricity Grid Corporation Limited 
 
Memo No. AEGCL/MD/Tech-32/400 kV Umrangshu/2026/22(a-b)                                                                          Date: 31.10.2026 
Copy to: 
1. PS to the Managing Director, AEGCL for kind appraisal to the MD, AEGCL. 
2. The AGM - IT, O/o the MD, AEGCL for publication in the AEGCL’s website. 

 
 
                                                            Sd/- 
                                                                                                                                            Chief General Manager, (PP&D) 
                                                                                                                                   Assam Electricity Grid Corporation Limited 


