ASSAM ELECTRICITY GRID CORPORATION LIMITED
OFFICE OF THE MANAGING DIRECTOR
Regd. Office:(FIRST FLOOR), BIJULEE BHAWAN, PALTANBAZAR; GUWAHATI - 781001
CIN: U40101AS2003SGC007238GSTIN: 18AAFCA4973J9Z3
PHONE: 0361-2739520Web: www.aeqcl.co.in

No: AEGCL/HQ/ACCTTS/LISTING/26-27/121/17 Date: 09-10-2026

ADDENDUM

E-Tender No: AEGCL/HQ/ACCTTS/LISTING/26-27/121, Dated: 19.09.2026

NIT No: AEGCL/HQ/ACCTTS/LISTING/26-27/121/15, Dated: 19.09.2026

Name of Work: Appointment of Merchant Banker/ Book Running Lead Manager for
Proposed Initial Public Offering (IPO) of AEGCL

W) N —

With reference to the above E-Tender, detailed responses to pre-bid queries are hereby given Annexure-I.

Yours faithfully,

W

Chief General Manager (F&A),
AEGCL, Bijulee Bhawan, Ghy

Memo No: AEGCL/HQ/ACCTTS/LISTING/26-27/121/17(a)  Date: 09-10-2026

Copy to.
1) PS to the MD, AEGCL, Bijulee Bhawan, for kind appraisal of the MD, AEGCL.
2) The AGM, IT. O/o the MD. AEGCL for publication in the AEGCL’s website.
3) Office Copy.

)
\\Q\y

Chief General‘Manager (F&A),
AEGCL, Bijulee Bhawan, Ghy



Annexure-I|

Detailed response to pre-bid queries in respect of E-Tender No. AEGCL/HQ/ACCTTS/LISTING/26-27/121 dtd 19-09-2026

Sl | Clause Original RFP Clause Bidder’s Query AEGCL's Comment
No. No.
I |ITC 110 |Bid Security (EMD) Request to clarify the refund timeline for|Bid Security (EMD) is governed by ITC Clause 1.10 (Page 12) read with the Tender Notice
unsuccessful bidder and whether the successiul (Page 2). which describes the EMD as 'Refundable/Adjustable’
bidder's EMD is refunded on submission of the|(a) Unsuccessful bidders: EMD of unsuccessful bidders shall be refunded after award of the
PBG or adjusted against it contract to the successful bidder. upon their request to release the EMD
(b) Successful bidder: EMD shall be refunded on submission of the Performance Security
(Bank Guarantee of 10% of the Contract Price) in terms of GTC Clause 599 (Page 48),
within 15 days of issue of the Letter of Engagement. It shall not be adjusted against the
Performance Security.
(c) No interest shall be payable on EMD. Where EMD is furnished as a Bank Guarantee
(Annexure-11, Pages 27-29), the original BG shall be returned on the above events.
2 [2.1¢g) We hereby undertake and declare that there has been no Request to clarify if the Conflict of Interest for|Yes The undertaking under Clause 2.1(g) (Page 13) itself provides that no Conflict of]

conviction by a Court of Law or indictment or adverse order by
any regulatory or governmental authority against us or any ol
our sister concern(s) for a grave offence. It is further certified
that there is no investigation pending againsl us or our sister
concern(s) or the C1O, Directors, Managers or Employees of]
our concern or of our sister concern(s). It is certified that no
Conflict of Interest exists that is prejudicial to the interests of
the Company or its shareholders, as on date, except as disclosed
explicitly, and if in future such a Conflict of Interest arises, we
shall intimate the same to the Company. We agree that, without
the prior written consent of the Company and the Selling
Shareholders (which consent shall not be unreasonably
withheld or delayed). while engaged in writing by the Company
and the Selling Shareholders as a BRLM and unul the listing of
the Company’s sccurities on an Indian Stock Exchange, we will
not accept a written or verbal mandate for an initial public
offering of equity of an electricity generation. transmission or
distribution company proposed to be listed on an Indian Stock
Exchange. Further, we hereby undertake that the decision taken
by the Company regarding the qualified Bidder shall be binding
upon us

already engaged mandatcs. if disclosed explicitly.
1s 1n accordance with the undertaking

Interest exists 'except as disclosed explicitly'. Accordingly. existing mandates / engagements
that may give rise to a conflict should be disclosed explicitly in Annexure-V — Details of
Pending Litigation, Contingent Liabilities and Conflict of Interest (Page 33)

Please note:

(1) The text of the undertaking must not be altered: any clarification/disclosure is to be
provided separately (Note below Clause 2.1(g), Page 15)

(if) A disclosed conflict will not by itself render the bid non-responsive. AEGCL will examine
whether the disclosed conflict is prejudicial to the interests of the Company/its shareholders,
and may seck details of the safeguards (e.g. separate deal teams / information barriers),
AEGCL's decision shall be final and binding,

(111) The restriction on accepting a new mandate for an IPO of an electricity generation /
transmission / distribution company applies from the date of written engagement bv AEGCL
unul listing, as stated in the undertaking. Any such mandate already held as on the bid date
must be disclosed.

(1v) The bidder's obligations under ITC 1.3 (Page 8) and GTC 5.9.2 (Page 47) continue to
apply




SI. | Clause Original RFP Clause Bidder’s Query AEGCL's Comment
No. No.

3 |22 Numberof Mainboard Public Equity Offerings|Request 10 also consider other public issues like|Not accepted. The Eligibility Criterion at Clause 2.1(c) (Page 15) and _lhc Technical
(IPO/FPO/OFS/Rights Issue) of issue size 250 crore or above|QIPs Evaluation Criteria A.1. A2 and B.1 (Page 16) are specifically limited to Mainboard Public
handled and completed as MB/BRLM during 01.01.2021 to the Equity Offerings, i.e. [PO / FPO / OFS / Rights Issue. Qualified Institutions Placemems
date of bidding (QIPs) are private placements to QIBs under Chapter VI of the SEBI (ICDR) Regulations.

2018 and are not public offerings; hence QIPs shall not be considered either for eligibility or
for scoring.
Refer also the Note below the evaluation table (Page 18) and FORM TECH-3 / Annexure-1V
(Pages 21 & 33). The terms of the NIT remain unchanged.

4 | ITC 1.9.1 | The fee quoted by the Bidder should be inclusive of Goods and

Services Tax and all costs, charges and out-of-pocket expenses
of whatsoever nature incurred by the MB/BRI.M in connection
with the IPO. and the Company and the Selling Shareholders

Please confirm whether the following customary
issuc expenscs are borne by the Company and
Selling Shareholders:

shall not be liable to pay or reimburse any amount over and
above the agreed fee, save and except as expressly provided
herein.

* SEBI, exchange, depository and ROC fees

= Legal counsel to the issuc and the BRIMs
(domestic and international), including legal due
diligence

* Auditors' fees for restatement and comfort
letters

« Industry report

* Registrar, advertising/PR agency and printing

g Syndicate brokerage and
SCSB/RTA/CDP/sponsor bank charges

* Monitoring agency and bankers to the issue *
Stamp duty

* Roadshow costs, including travel and stay of]
AEGCL management

agency (4.9(a))

« Valuers, engineers and technical consultants
(4.4)

* Virtual data room (4.9(g)) and [SG raling

If AEGCL expects the BRLM to bear any of
these, please list them specifically.

(Clause ITC 1.9.1 appears at Page 11 of the NIT.)

The fee quoted is inclusive of GST and all costs, charges and out-of-pocket expenses incurred
by the MB/BRLM itself (ITC 1.9.1, Page 11; FORM FIN-1 Note 3. Page 35; GTC 59.2.a,
Page 47 and 5.13, Pages 49-50). It is clarified that the fee covers only the MB/BRLM's own
services and costs, and does not cover the fees of other intermediaries or statutory charges,
which are issue expenses.

A. Borne by the Company / Sclling Sharcholder(s) as 1ssue expenses (shared in the proportion
permitted under applicable law). where such agencies are appointed by/at the instance of the
Company:

« SEBI, Stock Exchange, Depository and ROC fees: Stamp duty

* Fees of legal counsel to the Issue (domestic and international) appointed by the Company

* Auditors' fees for restated financial statements and comfort letters

* Industry.report

* Registrar to the Issue, Advertising/PR agency and printing

* Syndicate brokerage, SCSB / RTA / CDP / Sponsor Bank charges

* Monitoring Agency and Bankers to the Issue

* ESG rating agency (Clause 4.9(a), Page 41), if AEGCL elects to obtain one

* Valuers, engineers and technical consultants appointed by the Company (Clause 4.4, Pages
39-40)

* Travel and stay of AEGCL management / officials for roadshows

B. Borne by the MB/BRLM within the quoted fee:

* All costs of the MB/BRLM's own personnel, including travel, tour, accommodation and out-
of-pocket expenses (FORM FIN-1 Note 3. Page 35). including for roadshows and due
diligence

* Establishment and maintenance of the secure Virtual Data Room (Clause 4.9(g), Page 42)
Preparation  of investor presentations, marketing  material and  roadshow
organisation/coordination (Clause 4.7. Page 41), research coverage (Clause 4.9(b), Page 41)
and knowledge transfer (Clause 4.9(h), Page 42)

* Any advisor/counsel engaged by the MB/BRLM for its own purposes, and the cost ot
insurance (GTC 5.9.4, Page 47)




PN UGS T TR Sl UL R, et

SI. No.

Clause No.

Original REP Clause

Bidder’s Query

AEGCL's Comment

2.1(c): Criteria
A.l,A2,B.1

Experience as MB/BRLM|Our Request: As an experienced Merchant Banking institution
in at least one Mainboard|managing large-scale Public Issues of Non-Convertible
IPO / FPO / OFS / Rights| Debentures (NCDs) / Debt IPOs. we request the Corporation to
Issue of 250 crore or{kindly consider past Merchant Banker experience in both Debt
above (01.01.2021 ull date|IPOs and Mainboard IPO/FPO/OFS issuances of 250 Crore or
of NIT); technical scoringlabove and deemed eligible for satisfying the technical
on  Mainboard Public|qualification criteria under Clause 2.1(c) and scoring under the

Equity Offerings

relevant technical evaluation criteria (A.1, A2 and B.1)

considering the structural and process for both Debt and Equity
IPO are the same.

Not accepted. The assignment is for the proposed Initial Public Oftfering -ot' eqt_nty‘sharci:s ZsziggL{
The Eligibility Criterion at Clause 2.1(c) (Page 15) and Technical Evalual_lon Criteria A1, - ?R' h.‘
(Page 16) are expressly restricted to Mainboard Public Equity Offerings. i.€. lPOA/ FPO / OFS ;59, bs
Issue of equity, of issue size 250 crore or above. Public issues of Non-Conyenjtlb!e Debemures)( 'f,ll
IPOs) are governed by a different regulatory framework (SEBI (Issue anc_l Listing of Non-Con.\f%m c?
Securities) Regulations, 2021) and do not involve equity valuation. price discovery through equity book
building, anchor/QIB/retail equity allocation or equity listing.

Accordingly, Debt IPOs / NCD public issues shall not be considered either for eligibility under Clause
2.1(c) or for scoring under A.1. A2 and B.1. Refer also the Note below the evaluation table (VPagc 18.).
and FORM TECH-3 (Page 21) and Annexure-IV (Page 33), which call for details of ‘Equity Public
Offerings'. The terms of the NIT remain unchanged.




Sk No.
Clause No. Original RFP Clause Bidder's Query AEGCL's Comment
9 Ehg!bihly / Ehgibihty/  Qualification|We request AEGCL to kindly clanify whether participation through a|Not permitted The NIT does not provide for bidding through a Consortium / Joint Venture The bid
Quahfication Criteria Consortium / Joint Venture 1s permitted, wherein the Lead Member is a|shall be submitted by a single enuty which 1s a SEBI-registered Categorv-1 Merchant Banker and
Cntena -Section 2, SEBl-registered  Category-l  Merchant Banker / BRLM and the|which, on its own, meets all the El 1igibihity/Qualification Criteria under Cla;:se 2| (Page 15) and the
Clause 2 | Consortium / Joint Venture member(s) bring relevant experience in| Tender Notice (Page 2) The credentals, experience, net worth, team orﬁcapahlglmes of any
nvestment banking, structured finance. power / infrastructure sector|consortium/JV partner, affiliate or other entity shall not be considered for ehgibility or for technical
advisony. Government / PSU transactions and capital raising We further|evaluation under Clause 2.2 (Pages 16—18) N ’
request AEGCL to clarify whether the credentials and experience of the
Consortium / Joint Venture member(s) may be considered jointly for the| The MB/BRLM shall be solely responsible for the entire Scope of Work (Section 4. Pages 38-42)
purpose of technical evaluation, while the Lead Member shall remain Subcontracting of any part of the Services is permissible only with AEGCL's prior written approval
responsible for all activities required to be undertaken by a SEBI-|under GTC 5.9 5 (Page 48), and shall not relieve the MB/BRLM of any of 1ts obligations Bidders
registered Merchant Banker / BRI.M may also refer to the definition of ‘Merchant Banker/BRLM" at ITC 1 I(b) (Page 7)
10 Minimum Net Minimum  net worth  of{As per Clause 2 1(b) of the NIT, the Bidder 1s required to have a|Not accepted The mimimum net worth requirement of 250 crore as on 31 03 2026, certified by a
Worth -Section 2, (250 crore as onjminmum net worth of 50 crore as on 31032026, certified by 2 Practising Chartered Accountant, under Clause 2 1(b) (Page 15) and the Tender Notice (Page 2) shall

Clause 2 1(b)

31 032026, cerufied by a

Charntered Accountant. We request AEGCL 1o Kindly consider reducing
Chartered Accountant

the minimum net worth requirement from 250 crore to 220 crore Since
the NIT separately prescribes eligibility requirements relating to SEBI
Categorv-1 Merchant Banker registration and relevant experience in
handling Mainboard IPO / FPO / OFS / Rights Issue transactions, we
request AEGCL to consider a minimum net worth requirement of 220
crore, which would facilitate wider participation by ehgible and
experienced Merchant Bankers / BRLMs Requested Amendment “The
minimum net worth of the Bidder shall be 220 crore as on 31 03 2026,
duly certified by a Practising Chartered Accountant ™ In the event the
above amendment 1s considered, we also request AEGCL 1o suitably
amend the corresponding technical evaluation criteria under Criterion E
- Fiancial Strength / Net Worth 1o provide an appropriate scoring band
for bidders having net worth between 220 crore and %50 crore

remain unchanged, considering the size, nature and nisk profile of the proposed PO of a State
Government power utihty and the underwriting and other financial obligations of the MB/BRI.M

Consequently, no change 1s proposed to Criterion E — Financial Strength / Net Worth (Page 17). and
the scoring bands (%50 crore to 300 crore — 5 marks. more than ¥300 crore — 10 marks) shall remain
as specified. Net worth shall be evidenced through FORM TECH= (Page 23)

FORM TECH -3

Banker /|The NIT specifies the mimimum quahfying transaction as an

Techmeal [IPO/FPO/OFS/Rights Issue of 2250 crore or above Accordingly, kindly
clarify whether Forms TECH-3 and Annexure-1V are required 1o capture
only quahifying transactions with an issuc size of 2250 crore or above, or|
whether the bidder 1s also required to provide details of transactions
below 2250 crore

Merchant
BRILM’s
Expernience

Bidders are required to mention all the qualifying transactions as an [PO/FPO/OFS/Rights Issue of
250 crore or above as per Forms TECH-3 and Annexure-1V along with supporting documents
(work orders / mandate letters and hsting confirmation. detail of transactions as applicable) in
support of the entries.




|

Supporting documents are required to be submitted 1n support of the all the entries mentioned by the

bidders can submit relevant research capability and research

Sl. No.
Clause No. Original RFP Clause Bidder's Query AEGCL's Comment
12 FORM TECH -3 Merchant Banker /|The NIT requires supporting documents, including (1) copy of the work
BRIM’s Technical |order/contract document and (i) certificate of completion of work from|bidder
Expenence the client, for entries provided in the relevant tables Kindly clanfy
whether these supporting documents are required to be submitted for
cach transaction reported m the tables. or whether submission of
supporting documents for a representative sample of transactions would
be acceptable
13 FORM TECH -5 Statement Showing|The NIT requires submission of documents m support of the proposed|Both qualification certificates and experience cerificales are mandatory for each proposed team
Information  About  the(team members’ experience and qualifications, including certificates|member. Certificate of University/institution in respect of educational & professional qualifications is
Team from the university/institution for educational/professional :;uahﬁcauons required to be submitted in support of educational qualification However, with respect to experience
and experience certificate(s) Kindly clanfy whether both guahfication|certificate of tesm members, undertaking signed by the team member as well authorised signatory of
certificates and experience certificates are r'n:mdamr_\- for cach proposed|the bidder citng all previous and present experience in the letier head of the company can be
team member. With respect to experience letter of the proposed team|submitted
member, whether the same can be provided as a undertaking signed by
the team member as well authorised signatory of the bidder
13 |ANNEXURE-VIIl |Statement Showing In respect of Annexure- VIIL,

Research  Coverage  and
Capabihits

With respect to the column “Sector / Companies Covered  and the
corresponding “No  of Research Reports Published on Power/Utihties
Sector”, kindly clanfy the basis for classificaton and counting of
relevant research reports For instance, where a rescarch report covers an
EPC /infrastructure company having significant exposure to the Power /
Utihities sector, would such report be considered under Power/Unlities
research coverage? Kindly provide an illustrative example or guidance
on the expected manner of reporting

c! ble Energy.
publications covering Power, Renewa ey ASHUCTre, U
allied sectors during 01 01 2021 to the date of issuc 0! this NIT 1.¢ 19-09-2026

Infrastructure, Utlities, Electricity Distribution and
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